











Glossary of Terms

2B Tubular

5L Line

API American Petroleum Institute

Bn Billion

CAGR Compounded Annual Growth Rate
CARE Credit Analysis and Research

CIS Commonwealth of Independent States
CRISIL Credit Rating Information Services of India Limited
CcT Casing and Tubular

EBITDA Earnings Before Interest Tax Depreciation and Amortization
ECB External Commercial Borrowing

ERW Electric Resistant Welded

FCCB Foreign Currency Convertible Bonds
GAIL Gas Authority of India Limited

GSPL Gujarat State Petroleum Limited

HRC Hot Rolling Coil

HSAW Helical Submerged Arc Welded

INR Indian Rupee (Rs.)

I1ISO International Organization for Standardization
JPY Japanese Yen

LIBOR London Interbank Offered Rate

LLC Limited Liability Company

LSAW Longitudinal Submerged Arc Welded
Mn Million

MT Metric Tonnes

MTPA Metric Tonnes per annum

NELP New Exploratory Licensing policy

Q Quarter

RBI Reserve Bank of India

SAW Submerged Arc Welded

TPA Tonnes per annum

UK United Kingdom

uss$ United States of America Dollar

us United States of America

VAI Voest Alpine Industries

VAT Value added Tax

WGSRL Welspun Gujarat Stahl Rohren Limited



YEAR AWARD /RECOGNITION

BESTOWED BY

2008 Most Valuable Company in Metal

Pipes

Emerging Company of the Year

2nd Largest Steel Pipe Producer
in the World (Large Diameter)

2007 Fastest Growing Company

Fastest Growing Steel Products
Company

Amongst the top 3 SAW Pipe
Company in the World

Amongst the 20 Companies to
watch out for in 2008

Dun & Bradstreet

Economic Times
Corporate Excellence
Award

Financial Times, U.K.

Business Today

Construction World
NICMAR

CLSA Asia Pacific
Market Research

Business Today



Tue Economic TimEs

EMERGING COMPANY
OF THE YEAR 2007-2008

WELSPUN GUJARAT STAHL ROHREN LTD.
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Mr. B. K. Goenka, Chairman & Managing Director, accepting the Award from
Hon’ble Prime Minister Dr. Manmohan Singh (17.01.2009)




WELSPUN

had

Dare to Commit

WELSPUN GUJARAT STAHL ROHREN LIMITED

Trade World, B-Wing, 9th Floor, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, Mumbai 400 013, INDIA

www.welspunpipes.com





