[image: image1.png]1HE FecoNovic T





Welspun-Gujarat net rises to Rs 167 cr

22 Jan 2010, 0147 hrs IST, ET Bureau
MUMBAI: Welspun-Gujarat Stahl Rohren, India’s leading pipe manufacturer, on Thursday said its consolidated net profit in the October-December 
	


quarter rose sharply to Rs 166.8 crore, from Rs 45.3 crore last year, due to better prices and lower costs. 

The company’s consolidated revenue, including its US operations, grew 13% to Rs 1,639.5 crore. 

Welspun said its expenses on raw materials fell to Rs 1,009.7 crore from Rs 1,262.5 crore last year. Welspun-Gujarat’s production of plates — a key raw material for making line pipes that transport oil and water — went up by 65% in the December quarter. “We are making plates in-house. So we have saved on raw material costs,” said director Akhil Jindal.
